
ϭ 

tĞǇ�Θ��ƌƵŶ��ĂŶĂů�dƌƵƐƚ /ƐƐƵĞ�ϯϮϭ�^ĞƉƚĞŵďĞƌ�ϮϬϮϬ tŽƌŬŝŶŐ�WĂƌƚǇ�EĞǁƐ 

tŽƌŬŝŶŐ�WĂƌƚǇ�EĞǁƐ EŽ͘�ϯϮϭ 

&Žƌ�t��d�sŽůƵŶƚĞĞƌƐ ^ĞƉƚĞŵďĞƌ�ϮϬϮϬ 

DĂƚĞƌŝĂů�ƉƵďůŝƐŚĞĚ�ŝŶ�tŽƌŬŝŶŐ�WĂƌƚǇ�EĞǁƐ�ƌĞƉƌĞƐĞŶƚƐ�ƚŚĞ�ǀŝĞǁƐ�ŽĨ�ƚŚĞ�ĐŽŶƚƌŝďƵƚŽƌƐ� 
ĂŶĚ�ƐŚŽƵůĚ�ŶŽƚ͕�ƵŶůĞƐƐ�ƐƉĞĐŝĮĐĂůůǇ�ŝŶĚŝĐĂƚĞĚ͕�ďĞ�ĂƐƐƵŵĞĚ�ƚŽ�ďĞ�ƚŚĞ�ƉŽůŝĐǇ�ŽĨ�ƚŚĞ�dƌƵƐƚ͘� 

�ĚŝƚŽƌŝĂů 
,W¶V�JRRG�WR�VHH�VRPH�VHPEODQFH�

RI�QRUPDOLW\�UHWXUQLQJ�WR�WKH�FDQDO�
ZLWK� WKH� UHVXPSWLRQ� RI� ERDW� WULSV�
DQG�PRVW� ZRUN� SDUWLHV� RSHUDWLQJ��
DOEHLW� ZLWK� UHVWULFWLRQV� WR� HQVXUH�
VRFLDO�GLVWDQFLQJ�LV�PDLQWDLQHG� 
7KH�SDXVH�LQ�DFWLYLWLHV�HDUOLHU�LQ�

WKH�\HDU�KDV�OHG�WR�VRPH�FDWFKLQJ-
XS� IRU� PDQ\� RI� WKH� WHDPV� DV� WKH�
YHJHWDWLRQ� VHHPHG� WR� LJQRUH� WKH�
UHVWULFWLRQV�RQ�PRYHPHQW� 
+RZHYHU�� WKH� ZHDWKHU� KDV� EHHQ�

JHQHUDOO\� NLQG� DQG� WKH�ZRUN� SDU�
WLHV� KDYH� PDGH� JUHDW� VWULGHV� LQ�
JHWWLQJ�WKH�FDQDO�DQG�LWV�VXUURXQGV�
EDFN�LQWR�JRRG�VKDSH� 

3HWHU�:LQWHU 
 

�ƌŝĐ�tĂůŬĞƌ�'ƌŽƵƉ 
6LQFH�+DUVIROG�%ULGJH�ZDV�RSHQHG�RQ���-XO\������IRU�

XVH�E\�WKH�ODQGRZQHU�DQG�WKH�SXEOLF��WKHUH�KDV�EHHQ�UHJX�
ODU�WUDIILF��7KLV�LQFOXGHG�WKH�ODQGRZQHU�GULYLQJ�KLV�KHDY\�
KD\�PDNLQJ�SODQW�DFURVV�WKH�EULGJH�DV�VKRZQ�EHORZ� 

7KH�EULFNZRUN�RI�WKH�ROG�EULGJH�ZKLFK�ZH�H[SRVHG�GXU�
LQJ�WKH�QHZ�EULGJH�IRXQGDWLRQ�H[FDYDWLRQ�KDV�EHHQ�SUH�
VHUYHG�DQG�UHQRYDWHG�RQ�WKH�VRXWK�VLGH��7KH�DSSURDFK�
UDPSV�RQ�ERWK�VLGHV�RI�WKH�EULGJH�DQG�SDUW�RI�WKH�VRXWK�
EULGOHZD\�KDYH�EHHQ�VXUIDFHG�DQG�UROOHG�ZLWK�URDG�SODQ�
LQJV�SURYLGHG�E\�WKH�ODQGRZQHU��)LQDOO\�ZH�UHPRYHG�WKH�
ODVW�UHPDLQLQJ�UHPQDQWV�RI�WKH�FDXVHZD\�WR�WKH�HDVW�RI�WKH�
EULGJH�DQG�WKLV�UHOHDVHG�TXLWH�D�ORW�RI�ZDWHU��JLYLQJ�WKH�
LPSUHVVLRQ�RI�D�IXQFWLRQLQJ�FDQDO�DW�OHDVW�XQGHU�DQG�IRU�D� 
VKRUW�GLVWDQFH�ERWK�VLGHV�RI�WKH�EULGJH� 

0HDQZKLOH�DW�'UXQJHZLFN�/RFN��WKH�JURXS�FRPSOHWHG�
WKH�UHPRYDO�RI�WKH�VWRQH�WRS�NHUE�WR�WKH�ZHVW�ZDOO��7KLV�
ZDV�UHSODFHG�E\�WKH�FRQVWUXFWLRQ�RI�D�QHZ�UHLQIRUFHG�FRQ�
FUHWH�NHUE��,QFRUSRUDWHG�ZLWKLQ�WKLV�ZHUH�UHFHVVHV�DQG�
KROHV��WKURXJK�ZKLFK�WKH�WRS�FRXUVH�RI�³3ODWLSXV´�DQFKRUV�

ZHUH�LQVWDOOHG�E\�RXU�VSHFLDOLVW�FRQWUDFWRU� 
7KH�DQFKRU�FRQWUDFWRU�LV�QRZ�FRQWLQXLQJ�WR�
LQVWDOO�WKH�WZR�URZV�RI�D�DQFKRUV�WKURXJK�WKH�
ORFN�ZDOO�DW�D�ORZHU�OHYHO�DQG�WKH�RSHUDWLRQ�
ZLOO�EH�FRPSOHWHG�ZLWKLQ�WKH�ILUVW�ZHHN�RI�
6HSWHPEHU��)ROORZLQJ�WKDW��WKH\�ZLOO�UHWXUQ�
DQG�VWDUW�WKH�WHQVLRQLQJ�RI�HDFK�DQFKRU��EH�
IRUH�PRUWDU�JURXWLQJ�LV�LQVHUWHG�DURXQG�WKH�
HQG�RI�WKH�VWDLQOHVV�VWHHO�FDEOHV�WR�VHFXUH�
WKHP�ZKHUH�WKH\�H[WHQG�WKURXJK�WKH�ORFN�
ZDOO��7KH�(:*�WHDP�ZLOO�WKHQ�PRYH�LQ�DJDLQ�
DQG�VWDUW�WKH�H[WHQVLYH�UHPRYDO�DQG�UHSODFH�
PHQW�RI�VRPH�RI�WKH�GHIHFWLYH�VWRQH�MRLQW�
SRLQWLQJ�ZLWK�D�VSHFLDO�OLPH�PRUWDU�WR�ERWK�
LQWHUQDO�IDFHV�RI�WKH�ORFN�ZDOOV� 

'HQQLV�*LOOHQ 

 ,ĂƌƐĨŽůĚ��ƌŝĚŐĞ�ƚĂŬĞƐ�ƚŚĞ�ŚĂǇ�ůŽĂĚ 

 

dŚĞ�ƌĞŶŽǀĂƚĞĚ�ďƌŝĐŬǁŽƌŬ�ŽĨ�ƚŚĞ�ŽůĚ�ďƌŝĚŐĞ 



Ϯ 

tĞǇ�Θ��ƌƵŶ��ĂŶĂů�dƌƵƐƚ /ƐƐƵĞ�ϯϮϭ�^ĞƉƚĞŵďĞƌ�ϮϬϮϬ tŽƌŬŝŶŐ�WĂƌƚǇ�EĞǁƐ 

�ǀĞƌǇ�DŽŶĚĂǇ ͚DƌƐ��ƵĐŬĞƚ͛�<ĞĞƉŝŶŐ�ƵƉ��ƉƉĞĂƌĂŶĐĞƐ �ŽŶƚĂĐƚ�:ŽŚŶ��ŵƉƌŝŶŐŚĂŵ 

DŽŶĚĂǇ�ƚŽ�&ƌŝĚĂǇ� 
;ĂƐ�ƌĞƋƵŝƌĞĚͿ� 

�ĂŶĂů�DĂŝŶƚĞŶĂŶĐĞ�hŶŝƚ �ŚĞĐŬ�ǁŝƚŚ�<Ğǀ��ĂŬĞƌ� 

sĂƌŝŽƵƐ�dƵĞƐĚĂǇƐ�;ŶŽƚ�ŝŶ�ƐƵŵͲ
ŵĞƌͿ� 

,ĞĚŐĞ�>ĂǇŝŶŐ� �ŽŶƚĂĐƚ�EŝĐŬ��ĂǆƚĞƌ� 

�ǀĞƌǇ�tĞĚŶĞƐĚĂǇ� dŝĐŬŶĞƌƐ�,ĞĂƚŚ�DĂŝŶƚĞŶĂŶĐĞ��ĞƉŽƚ� �ŽŶƚĂĐƚ�:ŽŚŶ�^ŵŝƚŚͬ<ĞŶ��ĂĐŽŶ� 
�ǀĞƌǇ�tĞĚŶĞƐĚĂǇ� 
ĂŶĚ�dŚƵƌƐĚĂǇ� 

�ƌŝĐ�tĂůŬĞƌ�ZĞƐƚŽƌĂƟŽŶ�'ƌŽƵƉ �ĞƚĂŝůƐ�ĨƌŽŵ��ĞŶŶŝƐ�'ŝůůĞŶͬ:ŽŚŶ�
ZĞǇŶŽůĚƐ� 

&ŝƌƐƚ�&ƌŝĚĂǇ�ŽĨ�ƚŚĞ�ŵŽŶƚŚ� W�^d�ďŽĂƚ�ŐƌŽƵƉ� �ŽŶƚĂĐƚ��ŚƌŝƐ�:ŽŶĞƐͬWĞƚĞƌ�,ǇĞŵ� 

dŚŝƌĚ�^ĂƚƵƌĚĂǇ�ŽĨ�ƚŚĞ�ŵŽŶƚŚ� ^Ƶŵŵŝƚ�ůĞǀĞů� �ŽŶƚĂĐƚ��ĂǀĞ��ǀĂŶƐ� 

tŽƌŬŝŶŐ�WĂƌƚǇ��ŝĂƌǇ 

�ǀĞƌǇ�tĞĚŶĞƐĚĂǇ� DŝĚ-tĞĞŬ�tŽƌŬŝŶŐ�WĂƌƚǇ� �ĞƚĂŝůƐ�ĨƌŽŵ�DĂƌŐĂƌĞƚ��Ăƌǀŝůů� 

�ǀĞƌǇ�dƵĞƐĚĂǇ�ĂŶĚ�dŚƵƌƐĚĂǇ� �ŽĂƚ�DĂŝŶƚĞŶĂŶĐĞ �ŽŶƚĂĐƚ��ĂǀŝĚ��ƌŶŽůĚ 

�ǀĞƌǇ�dŚƵƌƐĚĂǇ�ĂŶĚ� 
ϯƌĚ�^ĂƚƵƌĚĂǇ� 

EŽƌƚŚĞƌŶ�tŽƌŬŝŶŐ�WĂƌƚǇ� �ŽŶƚĂĐƚ��ŝůů�EŝĐŚŽůƐŽŶ� 

DƌƐ��ƵĐŬĞƚ�'ƌŽƵƉ 
<ĞĞƉŝŶŐ�hƉ��ƉƉĞĂƌĂŶĐĞƐ�ŽŶ�DŽŶĚĂǇƐ� 
$V�LV�QRZ�WKH�µQHZ�XVXDO¶��ZH�RSHUDWHG�LQ�WZR�VHSDUDWH�

WHDPV�DQG�DW�WKH�UHTXHVW�RI�.HY�%DNHU��ZH�XQGHUWRRN�WKH�
IROORZLQJ�GXULQJ�$XJXVW� 
· PRUH�FOHDUDQFH�DW�/RUGLQJV��LQFOXGLQJ�FXWWLQJ�EDFN�

WKH�KHGJH�DQG�UHFRYHULQJ�WKH�SLFQLF�WDEOH�IURP�WKH�
FDQDO��DJDLQ��� 

· FOHDULQJ�WKH�WRZSDWK�IURP�WKH�'UXQJHZLFN�/DQH�
%ULGJH�WR�WKH�ORFN� 

· WZR�RXWLQJV�FXWWLQJ�WKH�JUDVV�DURXQG�%UHZKXUVW�
%ULGJH��FOHDULQJ�ZLGHQLQJ�WKH�WRZSDWK�DOO�WKH�ZD\�WR�
)LU�7UHH�&RSVH�DQG�GHSRVLWLQJ�WKH�UHVXOWV�ZLWK�WKH�DLG�
RI�0D\�8SWRQ�LQ�WKH�)LU�7UHH�&RSVH�ERQILUH�DUHD� 

�5XQ�&RPPRQ�UHFHLYHG�DWWHQWLRQ�WRR��7KLV�LQFOXGHG�
VDZLQJ�XS�D�ODUJH�EUDQFK�ZKLFK�DSSHDUHG�WR�KDYH�EHHQ�

SODFHG�RQ�WKH�EDQN�DV�ZHOO�DV�D�ORDG�
RI�JUDVV�FXWWLQJV�GXPSHG�LQ�WKH�FD�
QDO�EHG�E\�WKH�JUHDW�%ULWLVK�SXEOLF��
:H�DOVR�HUHFWHG�D�UHSODFHPHQW�SRVW�
RQ�WKH�'RZQV�/LQN� 

:H�YLVLWHG�&RPSDVVHV�%ULGJH�DJDLQ�DQG�JDYH�WKH�VLWH�D�
WKRURXJK�WLG\�XS�DQG�FRQWLQXHG�WR�7LFNQHU¶V�ZKHUH�WKH�
IHQFH��DORQJVLGH�WKH�FDQDO�QRUWK�RI�WKH�URDG�WRZDUGV�WKH�
VOLSZD\��ZDV�FOHDUHG�RI�DOO�EUDPEOHV�IRU�����\DUGV�� 
:LWK�WKH�RQVHW�RI�UDLQ�DIWHU�WKH�KRW�LQWHUOXGH��WKH�YHJHWD�

WLRQ�VWDUWHG�WR�JURZ�UDSLGO\�DJDLQ��VR�IRU�WKH�ILQDO�RXWLQJ�
LQ�$XJXVW�ZH�YLVLWHG�'UXQJHZLFN�DTXHGXFW��/R[ZRRG��
'HYLO¶V�+ROH��6RXWKODQG��*HQQHWV��7LFNQHU¶V�DQG�7KUHH�
&RPSDVVHV�WR�HQVXUH�WKH�VLWHV�ORRNHG�WLG\�EHIRUH�WKH�
%DQN�+ROLGD\�� 

1LFN�:RRG 

�ŽĂƚ�'ƌŽƵƉ�W�^d 
'XULQJ�$XJXVW�ILUVW�ZH�ZHQW�QRUWK�DQG�ZRUNHG�XS�WR�

DQG�LQFOXGHG�'HYLO¶V�+ROH�ZLQGLQJ�KROH��ZKLFK�ZH�WULHG�
WR�WLG\�XS��DOWKRXJK�ZH�VWLOO�QHHGHG�WR�FXW�GRZQ�VRPH�
PRUH�RI�WKH�SDUWO\�IDOOHQ�WUHH��:H�WKHQ�WRRN�WKH�-RVLDV�
-HVVRS�XS�DV�IDU�DV�6RXWKODQGV�ZLQGLQJ�KROH��WKHUH�UH�
PDLQV�D�ORW�RI�WLG\LQJ�XS�WR�EH�GRQH�LQ�WKLV�VHFWLRQ�� 

dŚĞ�ŶĞǁ�ĐŽŶĐƌĞƚĞ�ŬĞƌď�Ăƚ��ƌƵŶŐĞǁŝĐŬ 

��WůĂƟƉƵƐ��ŶĐŚŽƌ 
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:H�DOVR�KDG�D�SUREOHP�ZLWK�GHDG�ILVK�DW�'HYLO¶V�+ROH��
-RKQ�5H\QROGV�FDPH�DQG�MRLQHG�XV�DQG�ZH�FOHDUHG�WKH�
DUHD�XS��:H�FRQVLGHUHG�WKDW�WKH�SUREOHP�KDG�EHHQ�FDXVHG�
E\�WKH�KHDW�DQG�WKH�ILVK�JHWWLQJ�FDXJKW�LQ�WKH�ZHHG�DQG�
GHEULV�EXLOGLQJ�XS�DURXQG�WKH�ORFN��1R�SDVVHQJHU�ERDW�
WULSV�DUH�VFKHGXOHG�WR�JR�XS�WR�6RXWKODQGV�DW�SUHVHQW� 
2Q�RXU�QH[W�IRUD\�ZH�ZHQW�GRZQ�WR�'UXQJHZLFN�VOLS�

ZD\�DQG�ZRUNHG�EDFN�LQ�SUHSDUDWLRQ�IRU�D�ILUVW�SDVVHQJHU�
FDUU\LQJ�WULS�WR�WKH�VOLSZD\��7KHUH�LV�ZRUN�WR�EH�GRQH�LQ�
FOHDULQJ�WKH�EDQNV�RI�WKH�KHDYLO\�UHHGHG�VHFWLRQ�QRUWK�RI�
WKH�6OLSZD\�DQG�DOVR�FOHDULQJ�VRPH�IORDWLQJ�ZHHGV�DV�
ZHOO�DV�WKH�XVXDO�RII�VLGH�FXWWLQJ�� 
*HQHUDOO\�WKH�FDQDO�LV�ORRNLQJ�LQ�JRRG�VKDSH�DOO�WKLQJV�

FRQVLGHUHG��&OHDUO\�WKHUH�UHPDLQV�PXFK�EXVK�FXWWLQJ�
EDFN�RQ�WKH�RIIVLGH��:H�KDYH�DVNHG�LI�WKH�0RQGD\�RU�
0LGZHHN�ZRUNLQJ�SDUWLHV�FRXOG�FXW�EDFN�WKH�UHHGV�QHDU�
WKH�6OLSZD\�RQ�WKH�WRZSDWK�VLGH��:H�DUH�DOVR�FRQVLGHULQJ�
DOWHUQDWLYH�ZD\V�RI�FOHDULQJ�WKH�ZRUVW�RI�WKH�ZHHGV�DV�
ZLWKRXW�PRUH�VRSKLVWLFDWHG�HTXLSPHQW�ZH�FDQQRW�GR�
PXFK�ZLWK�WKHP�ULJKW�QRZ� 

&KULV�-RQHV 

DŝĚ-tĞĞŬ�tŽƌŬŝŶŐ�WĂƌƚǇ 
$XJXVW�KDV�EHHQ�D�EXV\�PRQWK�IRU�WKH�0::3��:H�

KDYH�FRQWLQXHG�WR�ZRUN�DV�VHYHUDO�VHSDUDWH�JURXSV���7KH�
QRUWKHUQ�JURXS�KDV�FRQWLQXHG�WR�SXOO�+LPDOD\DQ�%DOVDP�
LQ�+XQW�3DUN��7KHUH�VHHPV�VR�PXFK�RI�LW�WKLV�\HDU���7KH\�
WKHQ�FXW�EDFN�WKH�DVK�UHJURZWK�DW�7LFNQHU¶V�DORQJVLGH�WKH�
FDQDO���:H�KDYH�WR�GR�WKLV�IRU�HYHU\�WKLUG�WUHH���7KHQ�WKH�
JURXS�VWDUWHG�KHOSLQJ�'DYH�(YDQV�RQ�WKH�QHZ�URDG�FURVV�
LQJ��VWULPPLQJ�WKH�JUDVV�� 
6RPH�RI�WKH��VRXWKHUQ�JURXS�FRPSOHWHG�FOHDULQJ�WKH�

FDQDO�EHORZ�3DOOLQJKDP�4XD\V�DV�IDU�DV�WKH�ODQGRZQHU�
ZLOO�DOORZ��7KHUH�UHDOO\�LV�D�EHDXWLIXO�YLHZ�IURP�WKH�
EULGJH�QRZ��7KH�UHVW�RI�WKH�JURXS�FRQWLQXHG�FOHDULQJ�
IURP�7RDW�%ULGJH�WR�&RRNV��%ULGJH���:H�KDYH�FOHDUHG�
DERXW�D�WKLUG�RI�WKH�DUHD�DQG�LW�LV�QRZ�ORRNLQJ�PXFK�EHW�

WHU��,�DP�H[SHFWLQJ�VRPH�RI�WKH�JURXS�WR�EH�GRZQ�WKHUH�
IRU�WKH�UHVW�RI�6HSWHPEHU���:KLOVW�ZRUNLQJ�WKHUH�ZH�KDYH�
VHHQ�GHHU�DQG�ZH�KDYH�WKH�GHOLJKW�RI�ZDONLQJ�WKURXJK�WKH�
ODQGRZQHU¶V�EHDXWLIXO�JDUGHQ� 

0DUJDUHW�'DUYLOO 
 

�ŽĂƚ�DĂŝŶƚĞŶĂŶĐĞ 
:LJJRQKROW�KDV�KDG�KHU�WLOOHU�VKRUWHQHG�E\���LQFKHV�WR�

PDNH�LW�HDVLHU�WR�SXW�WKH�KHOP�RYHU ZLWKRXW�WKH�VNLSSHU�
IDOOLQJ�GRZQ�WKH�KDWFK� 
-RVLDV�-HVVRS�KDV�KHU�QHZ�GHFN�SDLQWHG��KHU�FDELQ�URRI�

UHSDLQWHG�DQG�KHU�IRUZDUG�GRRU�ZLQGRZ�UHSDLUHG�  �6KH�LV�

UHDG\�IRU�FKDUWHU�DV�LV�=DFKDULDK�.HSSHO� � 
=.¶V�UHILWWLQJ�LV�ILQLVKHG��6KH�KDV�KHU�QHZ�FKDLUV�RQ�

ERDUG�DQG�D�YDOLG�SDVVHQJHU�FHUWLILFDWH�XQWLO���WK�1RYHP�
EHU� 6KH�ODFNV�WDEOHV�DV�\HW��EXW�ZKR�QHHGV�WDEOHV�IRU�VR�
FLDO\�GLVWDQFHG�WULSV�RI����RU����PLQXWHV" 

'DYLG�$UQROG 

EĂŵĞ 'ƌŽƵƉͬWƌŽũĞĐƚ dĞů ĞŵĂŝů 

:ƵůŝĂŶ��ŚĞĞŬ DĂŝŶƚĞŶĂŶĐĞ��ŽŽƌĚŝŶĂƟŽŶ Ϭϭϰϴϯ�ϱϬϱϱϲϲ� ũƵůŝĂŶͺĐŚĞĞŬΛǁĞǇĂŶĚĂƌƵŶ͘ĐŽ͘ƵŬ 

DĂƵƌŝĐĞ��ƌĂŶĞĮĞůĚ� sŝƐŝƟŶŐ�tŽƌŬŝŶŐ�WĂƌƟĞƐ� Ϭϭϰϴϯ�ϱϬϱϱϲϲ� DĂƵƌŝĐĞͺ�ƌĂŶĞĮĞůĚΛǁĞǇĂŶĚĂƌƵŶ͘ĐŽ͘ƵŬ 

:ŽŚŶ�dĂůďŽƚ� ,ĞĂůƚŚ�Θ�^ĂĨĞƚǇ��ŝƌĞĐƚŽƌ� Ϭϭϰϴϯ�ϰϮϵϵϭϴ� ũĐƐƚΛǁĞǇĂŶĚĂƌƵŶ͘ĐŽ͘ƵŬ 

�ĞŶŶŝƐ�'ŝůůĞŶ� �ƌŝĐ�tĂůŬĞƌ�'ƌŽƵƉ� �Ϭϳϴϲϲ�ϱϴϯϳϱϯ� ĚĞŶŶŝƐͺŐŝůůĞŶΛǁĞǇĂŶĚĂƌƵŶ͘ĐŽ͘ƵŬ 

DĂƌŐĂƌĞƚ��Ăƌǀŝůů� DŝĚ�tĞĞŬ�tŽƌŬŝŶŐ�WĂƌƚǇ� Ϭϭϰϴϯ�ϴϵϰϲϬϲ� ŵĂƌŐĂƌĞƚͺĚĂƌǀŝůůΛǁĞǇĂŶĚĂƌƵŶ͘ĐŽ͘ƵŬ 

:ŽŚŶ��ŵƉƌŝŶŐŚĂŵ� DŽŶĚĂǇ�'ƌŽƵƉ Ϭϭϰϴϯ�ϱϲϮϲϱϳ� ŵŽŶĚĂǇŐƌŽƵƉΛǁĞǇĂŶĚĂƌƵŶ͘ĐŽ͘ƵŬ 

<Ğǀ��ĂŬĞƌ� �ĂŶĂů�DĂŝŶƚĞŶĂŶĐĞ�hŶŝƚ ϬϳϵϮϬ�ϳϱϱϵϱϳ� ŬĞǀŝŶͺďĂŬĞƌΛǁĞǇĂŶĚĂƌƵŶ͘ĐŽ͘ƵŬ 

:ŽŚŶ�^ŵŝƚŚ� dŝĐŬŶĞƌƐ��ĞƉŽƚ ϬϭϵϬϯ�ϮϯϱϳϵϬ� ĚĞƉŽƚΛǁĞǇĂŶĚĂƌƵŶ͘ĐŽ͘ƵŬ 

EŝĐŬ��ĂǆƚĞƌ� ,ĞĚŐĞ�>ĂǇŝŶŐ�  ŚĞĚŐĞůĂǇŝŶŐΛǁĞǇĂŶĚĂƌƵŶ͘ĐŽ͘ƵŬ 

�ŝůů�EŝĐŚŽůƐŽŶ� EŽƌƚŚĞƌŶ�tŽƌŬŝŶŐ�WĂƌƟĞƐ� Ϭϭϴϰϰ�ϯϰϯ�ϯϲϵ� ďŝůůΛŶǁƉŐ͘ŽƌŐ͘ƵŬ 

�ĂǀĞ��ǀĂŶƐ� ^ŝƚĞ�ZĞƐƚŽƌĂƟŽŶ�^ƵƉĞƌǀŝƐŽƌ  ĚĂǀĞͺĞǀĂŶƐΛǁĞǇĂŶĚĂƌƵŶ͘ĐŽ͘ƵŬ 

�ŚƌŝƐ�:ŽŶĞƐ� �ŽĂƚ�ŐƌŽƵƉ�W�^d� ϬϭϰϬϯ�ϳϱϮϯϵϯ� ĐŚƌŝƐƌǇĚĞƌũŽŶĞƐΛŽƵƚůŽŽŬ͘ĐŽŵ 

�ĂǀŝĚ��ƌŶŽůĚ� �ŽĂƚ�DĂŝŶƚĞŶĂŶĐĞ� ϬϭϰϬϯ�ϳϵϬϭϲϴ ĚũĂϭϬϯΛŚŽƚŵĂŝů͘ĐŽŵ 

dŚĞ��ŽŶƚĂĐƚ�>ŝƐƚ� 

WĞƚĞƌ�tŝŶƚĞƌ tŽƌŬŝŶŐ�WĂƌƚǇ�EĞǁƐ ϬϳϳϮϮ�ϭϴϰϭϭϳ ƉĞƚĞƌͺǁŝŶƚĞƌΛǁĞǇĂŶĚĂƌƵŶ͘ĐŽ͘ƵŬ 

WĞƚĞƌ�ƚƌŝĞƐ�ŽƵƚ�ƚŚĞ�ŶĞǁ�ĐŚĂŝƌƐ�ŽŶ��< 


