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�ĚŝƚŽƌŝĂů 
7KH�UHFHQW�JRRG�ZHDWKHU�KDV�EHHQ�D�ERRVW�WR�UH�

QHZHG�DFWLYLW\�RQ�WKH�FDQDO��3URJUHVV�RQ�WKH�JURXQG�
LV�JDLQLQJ�PRPHQWXP�ZLWK�WKH�RSHQLQJ�RI�WKH�+DUV�
IROG�%ULGJH�WR�SXEOLF�XVH��DQG�ZLWK�WKH�PDLQWHQDQFH�
WHDPV�UHVWRULQJ�WKH�WRZSDWKV�DQG�VXUURXQGV�WR�JRRG�
FRQGLWLRQ� 
0HDQZKLOH�RQ�WKH�ZDWHU��WKH�ERDW�WHDPV�DUH�NHHS�

LQJ�WKH�QDYLJDWLRQ�FOHDU�DQG�:LJJRQKROW�LV�EHLQJ�
SUHSDUHG�IRU��WULS�ERDW�DFWLYLW\�WR�UHVXPH�LQ�$XJXVW� 
/HW¶V�KRSH�WKDW�SURJUHVV�FDQ�EH�PDLQWDLQHG�DQG�WKDW�

WKH�FRURQDYLUXV�LV�NHSW�DW�ED\� 
3HWHU�:LQWHU 

 

 

�ŽĂƚ�'ƌŽƵƉ�W�^d 
:LWK�RSHUDWLRQV�UHVWDUWLQJ�LQ�-XO\�RXU�ILUVW�SULRULW\�

ZDV�WR�VZHHS�WKH�HQWLUH�QDYLJDEOH�VHFWLRQ�DQG�UH�
PRYH�GHEULV�LQ�WKH�ZDWHU�DQG�WKH�PRUH�HJUHJLRXV�
RXWJURZWK�IRUP�WKH�EDQN�WR�SHUPLW�VDIH�ERDW�RSHUD�
WLRQV�LQ�WKH�QHDU�IXWXUH� 
$IWHU�UHPRYLQJ�D�IDOOHQ�WUHH�IURP�WKH�QDYLJDWLRQ�

QRUWK�RI�/R[ZRRG�/RFN�ZH�KDYH�UHDFKHG�VRXWK�DV�
IDU�DV�'UXQJZLFN�6OLSZD\��:H�FOHDUHG�TXLWH�D�IHZ�
WUHH�WUXQNV�DQG�ZH�DOVR�FXW�EDFN�WKH�RIIVLGH�EDQN�
ZKHUHYHU�LW�EDGO\�QHHGHG�GRLQJ��:RUNLQJ�WRJHWKHU�DW�
GLIIHUHQW�VSRWV�PHDQW�ZH�FXW�XS�PRUH�HQFURDFKLQJ�
PDWHULDO�WKDQ�QRUPDO��:RUNLQJ�WRJHWKHU��EXW�SK\VL�
FDOO\�GLVWDQFHG��VHHPHG�WR�DFKLHYH�WKH�EHVW�GDLO\�UH�
VXOWV�\HW��7KH�&RYLG-���SUHFDXWLRQV�KDYH�QRW�LPSHG�
HG�WKH�WHDPV�ZRUN� 
:H�QRWLFHG�WKDW�VRXWK�RI�%DUQVKLOO�%ULGJH��WKH�RII�

VLGH�EDQN�LV�HQFURDFKLQJ�LQWR�WKH�PDLQ�ZDWHU�FRXUVH�
E\�ILOOLQJ�XS�ZLWK�QDWXUDO�GHEULV�DQG�LQ�VHYHUDO�SODFHV�
LV�SHUPDQHQWO\�DERYH�WKH�QRUPDO�ZDWHU�OHYHO��:H�
ZLOO�QHHG�VRPH�IRUP�RI�GUHGJHU�RU�D�ORQJ-DUPHG�GLJ�
JHU�YHKLFOH�RQ�WKH�WRZSDWK�VWUHWFKLQJ�DFURVV�WKH�FD�
QDO�WR�FOHDU�WKLV�DUHD��7KLV�ZLOO�EH�GLVFXVVHG�ZLWK�
:$&7�PDQDJHPHQW� 
2XU�WKDQNV�JR�WR�.HYLQ�%DNHU�IRU�KLV�DVVLVWDQFH�LQ�

SUHSDULQJ�0D\�8SWRQ�IRU�RXU�XVH� 
&KULV�-RQHV 

 

�ŽĂƚ�DĂŝŶƚĞŶĂŶĐĞ 
-XO\�KDV�EHHQ�D�EXV\�PRQWK�IRU�WKH�%RDW�*URXS�

0DLQWHQDQFH�WHDP� �,DQ�DQG�,�KDYH�EHHQ�MRLQHG�DW�
YDULRXV�WLPHV�E\�.HQ�%URPILHOG��&KULV�-RQHV��3HWHU�
+\HP��DQG�,DQ
V�QH[W-GRRU�QHLJKERXU�.HLWK�ZKR�

QHHGHG�VRPHWKLQJ�WR�GR�WR�EUHDN�WKH�WHGLXP�RI�ORFN�
GRZQ�DW�KRPH�  
:H�KDYH�ZRUNHG�PDLQO\�RQ�WKH�UHILWWLQJ�RI�=DFKD�

ULDK�.HSSHO�DIWHU�VKH�DUULYHG�EDFN�IURP�&KHUW�
VH\� �+DYLQJ�UH-EDOODVWHG�KHU�WR�P\�SHUVRQDO�VDWLVIDF�
WLRQ�-�DV�,�WKRXJKW�WKDW�SUHYLRXVO\�VKH�ZDV�WULPPHG�
WRR�PXFK�E\�WKH�VWHUQ��,DQ�DQG�.HQ�KDYH�UH-ODLG�WKH�
VDORRQ�GHFNLQJ� �:H�UXEEHG�GRZQ�DQG�VWDLQHG�WKH�
SO\ZRRG�VLGHV�WR�WKH�SDVVHQJHU�DUHD��UH-VHFXUHG�WKHP�
DQG�DGGHG�EHDGLQJ�SLHFHV�DW�WKH�MRLQV� �&ROLQ�SUR�
GXFHG�D�ZLULQJ�GLDJUDP�ZKLFK�PHDQW�WKDW�=.�QRZ�
VWDUWV�HYHU\�WLPH��DQG�WKH�UHY�FRXQWHU�ZRUNV� �3HWHU�
+\HP�KDV�SXW�WKUHH�FRDWV�RI�ZKLWH�RQ�PRVW�RI�WKH�
KHDGV�DUHD��ZKLFK�ZDV�YHU\�GDQN�DQG�GDUN�EHIRUH�
ZLWK�EDUH�SO\ZRRG�VLGHV� �:RUN�SURJUHVVHV�DQG�WKH�
QH[W�WKLQJV�WR�GR�DUH�WR�UHEXLOG�WKH�ER[�FXSERDUG�DQG�
VFUDSH�FOHDQ�DQG�UHSDLQW�WKH�GHFN�ZLWK�WKH�XVXDO�VSH�
FLDO�SHEEOHGDVK�SDLQW� 
�6HDWLQJ�RQ�:LJJRQKROW�KDV�EHHQ�UHGXFHG�WR�D�PD[�

LPXP�RI����WR�DOORZ�IRU�VRFLDO�GLVWDQFLQJ��6KH�LV�RXU�
RQO\�RSHUDWLRQDO�ERDW�DQG�KDV�D�SDVVHQJHU�FHUWLILFDWH�
XQWLO���WK�1RYHPEHU� �6KH�GLG�D�WULDO�UXQ�ZLWKRXW�
SDVVHQJHUV�RQ�:HGQHVGD\���QG�-XO\� � 

�ŚƌŝƐ�:ŽŶĞƐ�Ăƚ�ǁŽƌŬ�ŽŶ�:: 
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tŽƌŬŝŶŐ�WĂƌƚǇ��ŝĂƌǇ 
�ǀĞƌǇ�DŽŶĚĂǇ ͚DƌƐ��ƵĐŬĞƚ͛� 

<ĞĞƉŝŶŐ�ƵƉ��ƉƉĞĂƌĂŶĐĞƐ 
�ŽŶƚĂĐƚ�:ŽŚŶ��ŵƉƌŝŶŐŚĂŵ 

DŽŶĚĂǇ�ƚŽ�&ƌŝĚĂǇ� 
;ĂƐ�ƌĞƋƵŝƌĞĚͿ� 

�ĂŶĂů�DĂŝŶƚĞŶĂŶĐĞ�hŶŝƚ �ŚĞĐŬ�ǁŝƚŚ�<Ğǀ��ĂŬĞƌ� 

�ǀĞƌǇ�dƵĞƐĚĂǇ�;ŶŽƌŵĂůůǇ�ĨƌŽŵ�
ŵŝĚ-KĐƚŽďĞƌ�ƚŽ�ĞŶĚ�ŽĨ�DĂƌĐŚͿ 

,ĞĚŐĞůĂǇŝŶŐ� �ŽŶƚĂĐƚ�EŝĐŬ��ĂǆƚĞƌ� 

�ǀĞƌǇ�tĞĚŶĞƐĚĂǇ� DŝĚ-tĞĞŬ�tŽƌŬŝŶŐ�WĂƌƚǇ� �ĞƚĂŝůƐ�ĨƌŽŵ�DĂƌŐĂƌĞƚ��Ăƌǀŝůů� 

�ǀĞƌǇ�tĞĚŶĞƐĚĂǇ� DĂŝŶƚĞŶĂŶĐĞ��ĞƉŽƚ� �ŽŶƚĂĐƚ�:ŽŚŶ�^ŵŝƚŚͬ<ĞŶ��ĂĐŽŶ� 

�ǀĞƌǇ�tĞĚŶĞƐĚĂǇ� 
ĂŶĚ�dŚƵƌƐĚĂǇ� 

�ƌŝĐ�tĂůŬĞƌ�ZĞƐƚŽƌĂƟŽŶ�'ƌŽƵƉ �ĞƚĂŝůƐ�ĨƌŽŵ��ĞŶŶŝƐ�'ŝůůĞŶͬ:ŽŚŶ�
ZĞǇŶŽůĚƐ� 

�ǀĞƌǇ�dŚƵƌƐĚĂǇ� 
ĂŶĚ�ϯƌĚ�^ĂƚƵƌĚĂǇ� 

EŽƌƚŚĞƌŶ�tŽƌŬŝŶŐ�WĂƌƚǇ �ŝůů�EŝĐŚŽůƐŽŶ 

&ŝƌƐƚ�&ƌŝĚĂǇ�ŽĨ�ƚŚĞ�ŵŽŶƚŚ� W�^d�ďŽĂƚ�ŐƌŽƵƉ� �ŽŶƚĂĐƚ��ŚƌŝƐ�:ŽŶĞƐͬWĞƚĞƌ�,ǇĞŵ� 

�-RVLDV�-HVVRS�VWLOO�KDV�WKH�IRU
G�GRRU�JODVV�VXUURXQG�WR�
UHSODFH�SOXV�WKH�DIWHU�GHFN�ZKLFK�LV�URWWLQJ�DZD\� �7KHQ�
ZH�ZLOO�KDYH�WR�VOLS��ZDVK�RII�DQG�SDLQW�KHU�KXOO� 
7KH�0&$�6XUYH\RUV�KDYH�FHDVHG�RSHUDWLRQV�GXH�WR�WKH�

ORFNGRZQ��VR�ZH�QRZ�KDYH�D�QHZ��VHOI-FHUWLILFDWLRQ�V\V�
WHP�E\�WKH�
0DVWHU
�RI�WKH�YHVVHO� �,�KDYH�LGHQWLILHG�P\VHOI�
DV�VXFK�DOWKRXJK�ZKHWKHU�WKH\�ZLOO�OHW�PH�GR�WKH�LQFOLQ�
LQJ�VWDELOLW\�WHVW�RQ�=.��VKH�KDYLQJ�EHHQ�UH-EDOODVWHG��
UHPDLQV�WR�EH�VHHQ� �$OO�JULVW�WR�WKH�PLOO��RU�LW�ZDV����
\HDUV�DJR��WR�D�0HUFKDQW�1DY\�RIILFHU� 

'DYLG�$UQROG 
 

�ƌŝĐ�tĂůŬĞƌ�'ƌŽƵƉ 
$W�+DUVIROG��WKH�EULGJH�VWUXFWXUH�LV�QRZ�FRPSOHWH�DQG�

ZDV�RSHQHG�IRU�SXEOLF�DQG�WKH�ODQGRZQHU¶V�XVH�RQ���-XO\�
������7KH�QRUWKHUQ�FRPSRXQG��QH[W�WR�WKH�EULGJH�VLWH��
KDV�QRZ�EHHQ�GLVPDQWOHG�ZLWK�PDWHULDOV�DQG�HTXLSPHQW�
UHPRYHG��7KH�*URXS�UHPDLQV�RQ�VWDQG-E\�WR�FRQWLQXH�
ILUWKHU�ZRUN�QHDUE\�RQ�WKH�UHYHWPHQW�RI�WKH�ULYHU�EDQN�
DQG�UHLQVWDWHPHQW�RI�WKH�WRZSDWK�EHWZHHQ�+DUVIROG�
%ULGJH�DQG�WKH�³ELJ�EHQG´�� 

7KH�QH[W�RSHUDWLRQV�DW�+DUVIROG�%ULGJH�LQFOXGHG�WKH�
H[FDYDWLRQ�RI�WKH�HDUWK�DQG�FROODSVHG�ROG�EULGJH�VWUXFWXUH�
IURP�XQGHU�WKH�QHZ�EULGJH�WR�RSHQ�WKH�FDQDO�SURILOH��7KH�
FDQDOVLGH�EULFNZRUN�IURP�WKH�RULJLQDO�EULGJH�KDV�EHHQ�

UHWDLQHG�DQG�LV�EHLQJ�UH�
SRLQWHG�WR�JRRG�FRQGL�
WLRQ��,Q�DGGLWLRQ�WKHUH�LV�
IXUWKHU�ODQGVFDSLQJ�DQG�
IHQFLQJ�ZRUN�DQG�WKH�
UHPRYDO�RI�WKH�FDXVHZD\�
DQG�EULGOHZD\�GLYHUVLRQ�
RQ�WKH�VRXWK�VLGH�RI�WKH�
FDQDO� 
��0HDQZKLOH�DW�
'UXQJHZLFN��ZRUN�RQ�
UHSDLULQJ�WKH�XQVWDEOH�
ORFN�ZDOO�VWDUWHG�GXULQJ�
WKH�ILUVW�ZHHN�RI�-XO\��
ZLWK�WKH�DGDSWLRQ�RI�WKH�
WHPSRUDU\�WLPEHU�SURSV�
WR�DOORZ�WKH�VFDIIROGLQJ�
FRQWUDFWRU�WR�HUHFW�VFDI�
IROGLQJ�WKURXJK�WKH�IXOO�
OHQJWK�RI�WKH�ORFN�� �ůĞĂƌĞĚ�ĨŽƌ�ŶĂǀŝŐĂƟŽŶ�Ăƚ�,ĂƌƐĨŽůĚ͍ 

^ŽŵĞ�ƐƉĂĐŝŽƵƐ�ǀŽŝĚƐ�ďĞŚŝŶĚ�ƚŚĞ�ƐƚŽŶĞǁŽƌŬ�Ăƚ��ƌƵŶŐĞǁŝĐŬ 
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��7KLV�ZDV�IROORZHG�E\�WKH�UHPRYDO�RI�WKH�FRQFUHWH�NHUE�
DQG�WRS�FRXUVH�RI�VWRQHZRUN�WR�WKH�ZHVW�ZDOO��$�ORW�RI�
ZLGH�MRLQWV�ZHUH�H[SRVHG�EHKLQG�WKH�IDFLQJ�VWRQHV�WKDW�
KDG�EHHQ�ILOOHG�ZLWK�VRIW�MRLQWLQJ�PDWHULDO�DQG�QRW�KDUG�
OLPH�PRUWDU�DV�H[SHFWHG��,I��DV�LV�OLNHO\��WKLV�LV�UHSHDWHG�
WKURXJKRXW�WKH�VWRQH�EHGV�DQG�MRLQWV�RI�WKH�UHVW�RI�WKH�
ZDOO��WKHQ�LW�ZRXOG�EH�RQH�RI�WKH�UHDVRQV�ZK\�WKH�ZHVW�
ZDOO�KDV�PRYHG�DQG�FUDFNHG�� 
$V�SDUW�RI�WKH�ZDOO�VWDELOLVDWLRQ�RXU�VSHFLDOLVW�FRQWUDFWRU�

KDV�GULOOHG�VHYHQWHHQ���PP�GLDPHWHU�YHUWLFDO�KROHV�
WKURXJK�WKH�IXOO�KHLJKW�RI�WKH�ZDOO�DQG�LQVHUWHG�VWDLQOHVV�
VWHHO�URGV�KHOG�LQ�SODFH�E\�SUHVVXUH�LQMHFWHG�JURXW�� 
7KH�(:*�WHDP�KDV�IDEULFDWHG�WKH�KHDY\�UHLQIRUFHPHQW�

IRU�WKH�QHZ�FRQFUHWH�FDSSLQJ�EHDP�DQG�WKH�IRUPZRUN�
HUHFWLRQ�LV�DOVR�ZHOO�XQGHU�ZD\��1H[W�PRQWK�VL[WHHQ�VSH�
FLDOLVW�DQFKRUV�ZLOO�EH�ILWWHG�ZLWKLQ�WKH�VWRQHZRUN�DFURVV�

WKH�WZR�YHUWLFDO�FUDFNV�LQ�WKH�ZDOO�DQG�
IROORZLQJ�WKDW�WKH�3ODWLSXV�JURXQG�DQ�
FKRUV�ZLOO�EH�LQVWDOOHG� 

'HQQLV�*LOOHQ 

DƌƐ��ƵĐŬĞƚ�'ƌŽƵƉ 
<ĞĞƉŝŶŐ�hƉ��ƉƉĞĂƌĂŶĐĞƐ� 
ŽŶ�DŽŶĚĂǇƐ� 
��$IWHU�VHYHQ�PHHWLQJV�LQ�-XQH�DQG�-XO\�
ZH�KDYH�MXVW�DERXW�µFDXJKW�XS¶�ZLWK�DOO�
WKH�RXWVWDQGLQJ�ZRUN��$W�WKH�EHJLQQLQJ�RI�
-XO\�ZH�DWWHQGHG�0DOKDP�ORFN��$V�RXU�
SUHYLRXV�YLVLW�ZDV�ODVW�6HSWHPEHU��LW�ZDV�
QRW�VXUSULVLQJ�WKDW�WKH�JUDVV�ZDV��LQ�SDUWV��
ILYH�IRRW�KLJK��,W�WRRN�WKH�WHDP�RI�VL[�DOO�
GD\�WR�EULQJ�LW�EDFN�WR�ORRNLQJ�WLG\�DJDLQ�
�VHH�SKRWRV���%LJQRU�%ULGJH�DOVR�UHFHLYHG�
DWWHQWLRQ��7KH�RWKHU�WHDP�RI�VL[�UH-YLVLWHG�
/R[ZRRG�DQG�WKH�WKUHH�ORFNV�QRUWKZDUGV�
WR�FDUU\�RQ�IROORZLQJ�WKH�LQLWLDO�YLVLWV�LQ�
-XQH�� 
��)XUWKHU�DWWHQWLRQ�ZDV�JLYHQ�WR�WKH�
'UXQJHZLFN�DTXHGXFW�VLWH�DV�ZHOO�DV�
VSHQGLQJ�D�FRQVLGHUDEOH�HIIRUW�FOHDULQJ�DOO�
WKH�EUDPEOHV�IURP�DURXQG�WKH�ZLQGLQJ�
KROH�EHORZ�'UXQJHZLFN�ORFN��:H�PDGH�D�
ILUVW�YLVLW�WR�1HZEULGJH�WRR�DQG�UH-YLVLWHG�

&RPSDVVHV�%ULGJH��ZKHUH�ZH�GXJ�XS�DOO�WKH�UDJZRUW��
FOHDQHG�WKH�QRWLFH�ERDUG�DQG�VHDW�DQG�WLGLHG�XS�WKH�ZKROH�
VLWH�� 
7KLV�ZDV�IROORZHG�E\�D�YLVLW�WR�7LFNQHU¶V�WR�µNHHS�XS�

DSSHDUDQFHV¶�DW�WKDW�ORFDWLRQ��7KH�RWKHU�WHDP�XQGHUWRRN�
PRUH�FOHDUDQFH�ZRUN�DW�/RUGLQJV��PDGH�D�WHPSRUDU\�UH�
SDLU�WR�WKH�IRRWEULGJH�ZKHUH�WKH�FRZV�KDG�GDPDJHG�LW�DQG�
FOHDUHG�DOO�WKH�RYHUKDQJLQJ�EUDPEOHV�EHWZHHQ�WKH�IORRG�
ORFN�DQG�WKH�QHZ�+DUVIROG�%ULGJH�� 
$W�RXU�ILQDO�RXWLQJ�LQ�-XO\�ZH�DJDLQ�FXW�WKH�YHJHWDWLRQ�

DW�/R[ZRRG��LQFOXGLQJ�SXOOLQJ�XS�+LPDOD\DQ�%DOVDP�LQ�
WKH�FDU�SDUN���'HYLO¶V�+ROH��6RXWKODQG�DQG�*HQQHWV�
%ULGJH�ORFNV��$W�WKH�ODWWHU�ZH�ZLGHQHG�WKH�WRZSDWK�IURP�
WKH�ORFN�WR�WKH�VSLOO�ZHLU�DERYH�WKH�ORFN�DQG�SDLG�D�TXLFN�
YLVLW�WR�5XQ�&RPPRQ�� 
$QRWKHU�EXV\�PRQWK��,W¶V�JRRG�WR�EH�EDFN� 

1LFN�:RRG 

ZĞŝŶĨŽƌĐĞŵĞŶƚ�ĂŶĚ�ĨŽƌŵǁŽƌŬ 
ĂůŵŽƐƚ�ĐŽŵƉůĞƚĞ�Ăƚ��ƌƵŶŐĞǁŝĐŬ 

^ƉŽƚ�ƚŚĞ�ĚŝīĞƌĞŶĐĞ͘͘͘ ͘͘͘Ăƚ�DĂůŚĂŵ�>ŽĐŬ 
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DŝĚ-tĞĞŬ�tŽƌŬŝŶŐ�WĂƌƚǇ 
7KLV�PRQWK�ZH�KDYH�KDG�EHDXWLIXO�ZHDWKHU�IRU�

0::3�RXWLQJV��:H�KDYH�RQFH�DJDLQ�EHHQ�VSOLW�XS�
LQWR�PDQ\�JURXSV� +XQW�3DUN�KDV�EHHQ�YLVLWHG�WKUHH�
WLPHV�WKLV�PRQWK�E\�RQH�JURXS��*RVGHQ�DTXHGXFW�LV�
QRZ�ORRNLQJ�FOHDU�RI�LY\��0XFK�RI�WKH�SDUN�KDV�EHHQ�
FOHDUHG�RI�+LPDOD\DQ�EDOVDP� 7KLV�LV�D�WKDQNOHVV�
WDVN�DV�LW�QHYHU�VHHPV�WR�EH�FRPSOHWH� � 
0RVW�RI�WKH�ZRUN�KDV�EHHQ�LQ�WKH�VRXWK� :H�KDYH�

FOHDUHG�PRUH�VFUXE�GRZQ�DW�+D\EDUQ�DQG�ZH�ZLOO�
UHWXUQ�KHUH�LQ�WKH�ZLQWHU�PRQWKV� +DUVIROG�KDV�KDG�
WZR�YLVLWV�WKLV�PRQWK��RQH�WR�FOHDU�WKH�WULDQJXODU�ILHOG�
QH[W�WR�WKH�QHZ�EULGJH�DQG�RQH�WR�WLG\�WKH�KHGJH�
GRZQ�WR�WKH�EULGJH� � 
0XFK�ZRUN�KDV�EHHQ�DW�3DOOLQJKDP�FOHDULQJ�DURXQG�

WKH�TXD\V�RI�YHJHWDWLRQ�DV�ZHOO�DV�FOHDULQJ�WKH�EDVH�
RI�WKH�FDQDO�WRZDUGV�3DOOLQJKDP�/RFN��ZKLOH�PDNLQJ�
VXUH�ZH�NHHS�WKH�SULYDF\�RI�WKH�ODQGRZQHU� :H�KDYH�

VWULPPHG�IURP�3DOOLQJKDP�%ULGJH�QRUWKZDUGV�EXW�
WKHUH�LV�VWLOO�D�ORW�PRUH�WKDW�QHHGV�GRLQJ�KHUH� 
$�VPDOO�JURXS�VSHQW�D�YHU\�KDSS\�GD\�VWDUWLQJ�WR�

FOHDU�WKH�ODQG�QHDU�7RDW�%ULGJH� 7KH�EULGJH�FDQ�QRZ�
EH�VHHQ�IURP�WKH�ODQGRZQHU¶V�KRXVH��0RVW�RI�QH[W�
PRQWK�ZLOO�EH�VSHQW�KHUH�DV�LW�KDV�QRW�EHHQ�WRXFKHG�
IRU�RYHU�QLQH�\HDUV�DQG�LW�LV�D�MXQJOH� 

0DUJDUHW�'DUYLOO 
 

 

 
 

EĂŵĞ 'ƌŽƵƉͬWƌŽũĞĐƚ dĞů ĞŵĂŝů 

:ƵůŝĂŶ��ŚĞĞŬ DĂŝŶƚĞŶĂŶĐĞ��ŽŽƌĚŝŶĂƟŽŶ Ϭϭϰϴϯ�ϱϬϱϱϲϲ� ũƵůŝĂŶͺĐŚĞĞŬΛǁĞǇĂŶĚĂƌƵŶ͘ĐŽ͘ƵŬ 

DĂƵƌŝĐĞ��ƌĂŶĞĮĞůĚ� sŝƐŝƟŶŐ�tŽƌŬŝŶŐ�WĂƌƟĞƐ� Ϭϭϰϴϯ�ϱϬϱϱϲϲ� DĂƵƌŝĐĞͺ�ƌĂŶĞĮĞůĚΛǁĞǇĂŶĚĂƌƵŶ͘ĐŽ͘ƵŬ 

:ŽŚŶ�dĂůďŽƚ� ,ĞĂůƚŚ�Θ�^ĂĨĞƚǇ��ŝƌĞĐƚŽƌ� Ϭϭϰϴϯ�ϰϮϵϵϭϴ� ũĐƐƚΛǁĞǇĂŶĚĂƌƵŶ͘ĐŽ͘ƵŬ 

�ĞŶŶŝƐ�'ŝůůĞŶ� �ƌŝĐ�tĂůŬĞƌ�'ƌŽƵƉ� �Ϭϳϴϲϲ�ϱϴϯϳϱϯ� ĚĞŶŶŝƐͺŐŝůůĞŶΛǁĞǇĂŶĚĂƌƵŶ͘ĐŽ͘ƵŬ 

DĂƌŐĂƌĞƚ��Ăƌǀŝůů� DŝĚ�tĞĞŬ�tŽƌŬŝŶŐ�WĂƌƚǇ� Ϭϭϰϴϯ�ϴϵϰϲϬϲ� ŵĂƌŐĂƌĞƚͺĚĂƌǀŝůůΛǁĞǇĂŶĚĂƌƵŶ͘ĐŽ͘ƵŬ 

:ŽŚŶ��ŵƉƌŝŶŐŚĂŵ� DŽŶĚĂǇ�'ƌŽƵƉ Ϭϭϰϴϯ�ϱϲϮϲϱϳ� ŵŽŶĚĂǇŐƌŽƵƉΛǁĞǇĂŶĚĂƌƵŶ͘ĐŽ͘ƵŬ 

<Ğǀ��ĂŬĞƌ� �ĂŶĂů�DĂŝŶƚĞŶĂŶĐĞ�hŶŝƚ ϬϳϵϮϬ�ϳϱϱϵϱϳ� ŬĞǀŝŶͺďĂŬĞƌΛǁĞǇĂŶĚĂƌƵŶ͘ĐŽ͘ƵŬ 

:ŽŚŶ�^ŵŝƚŚ� DĂŝŶƚĞŶĂŶĐĞ��ĞƉŽƚ ϬϭϵϬϯ�ϮϯϱϳϵϬ� ĚĞƉŽƚΛǁĞǇĂŶĚĂƌƵŶ͘ĐŽ͘ƵŬ 

EŝĐŬ��ĂǆƚĞƌ� ,ĞĚŐĞůĂǇŝŶŐ�  ŚĞĚŐĞůĂǇŝŶŐΛǁĞǇĂŶĚĂƌƵŶ͘ĐŽ͘ƵŬ 

�ŝůů�EŝĐŚŽůƐŽŶ� EŽƌƚŚĞƌŶ�tŽƌŬŝŶŐ�WĂƌƟĞƐ� Ϭϭϴϰϰ�ϯϰϯ�ϯϲϵ� ďŝůůΛŶǁƉŐ͘ŽƌŐ͘ƵŬ 

�ĂǀĞ��ǀĂŶƐ� ^ŝƚĞ�ZĞƐƚŽƌĂƟŽŶ�^ƵƉĞƌǀŝƐŽƌ  ĚĂǀĞͺĞǀĂŶƐΛǁĞǇĂŶĚĂƌƵŶ͘ĐŽ͘ƵŬ 

�ŚƌŝƐ�:ŽŶĞƐ� �ŽĂƚ�'ƌŽƵƉ�W�^d� ϬϭϰϬϯ�ϳϱϮϯϵϯ� ĐŚƌŝƐƌǇĚĞƌũŽŶĞƐΛŽƵƚůŽŽŬ͘ĐŽŵ 

�ĂǀŝĚ��ƌŶŽůĚ� �ŽĂƚ�DĂŝŶƚĞŶĂŶĐĞ� ϬϭϰϬϯ�ϳϵϬϭϲϴ ĚũĂϭϬϯΛŚŽƚŵĂŝů͘ĐŽŵ 

dŚĞ��ŽŶƚĂĐƚ�>ŝƐƚ� 

WĞƚĞƌ�tŝŶƚĞƌ tŽƌŬŝŶŐ�WĂƌƚǇ�EĞǁƐ ϬϳϳϮϮ�ϭϴϰϭϭϳ ƉĞƚĞƌͺǁŝŶƚĞƌΛǁĞǇĂŶĚĂƌƵŶ͘ĐŽ͘ƵŬ 

>ŽŽŬŝŶŐ�EŽƌƚŚǁĂƌĚƐ� 
ĨƌŽŵ�WĂůůŝŶŐŚĂŵ��ƌŝĚŐĞ 

WůĞŶƚǇ�ŽĨ�ĐůĞĂƌĂŶĐĞ�ǁŽƌŬ�ƚŽ�ďĞ�ĚŽŶĞ�Ăƚ�dŽĂƚ��ƌŝĚŐĞ 


